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Disclaimer
This material has been prepared for professional investors.

The firm preparing this report has not taken into account any customer’s
particular investment objectives, financial resources or other relevant
circumstances and the opinions and recommendations herein are not intended
to represent recommendations of particular investments to particular customers.
All securities transactions involve risks, which include (among others) the risk of
adverse or unanticipated market, financial or political developments and, in
international transactions, currency risk. Due care and attention has been used
in the preparation of forecast information. However, actual results may vary from
forecasts and any variation may be materially positive or negative. Forecasts, by
their very nature, are subject to uncertainty and contingencies many of which are
outside the control of Macquarie Bank Limited (Macquarie).



