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Disclaimer

The name "Macquarie" refers to the Macquarie group, which comprises Macquarie Bank Limited and its worldwide 
subsidiaries, affiliates, and the funds or companies that they manage.  

Future results are impossible to predict.  Opinions and estimates offered in this presentation constitute our 
judgement and are subject to change without notice, as are statements about market trends, which are based on 
current market conditions.  This presentation may include forward-looking statements that represent opinions, 
estimates and forecasts, which may not be realized.  We believe the information provided herein is reliable, as of 
the date hereof, but do not warrant its accuracy or completeness.  In preparing these materials, we have relied 
upon and assumed, without independent verification, the accuracy and completeness of all information available 
from public sources.

Macquarie Bank Limited is not licensed to conduct banking business in the United States.  It maintains 
Representative Offices in New York, Texas, California and Washington.  With respect to matters pertaining to US 
securities laws, and to the extent required by such laws, Macquarie Bank Limited and its worldwide subsidiaries 
consult with, and act through, Macquarie Securities (USA) Inc., a registered broker-dealer and member of NASD, 
or another US broker-dealer.  

Any Macquarie subsidiary noted in this presentation is not an authorized deposit-taking institution for the purposes 
of banking act (Commonwealth of Australia) 1959, and such subsidiaries obligations do not represent deposits or 
other liabilities of Macquarie Bank Limited ABN 46 008 583 542.  Macquarie Bank Limited does not guarantee or 
otherwise provide assurance in respect of the obligations of any such subsidiary.


