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Macquarie Financial Products Management Limited (as responsible entity for the Macquarie Fortress Fund)
(MFPML) wishes to advise that the net asset value (NAV), as at 30 October 2009 was 32.8 cents per Unit.
This NAV has not been audited.

In addition, MFPML estimates that the NAV as at 27 November 2009 was approximately 31 cents per Unit.

There has been a further Senior Loan default in the portfolio (from the Motion Pictures, Entertainment,
Broadcasting industry) since the last announcement representing less than 1% of the current portfolio. The
market price of the Senior Loan did not change materially after the announcement of the default and as a
result there was no material impact to NAV. Including this loan, there are currently three Senior Loans in
the portfolio in default representing approximately 2.3% of the Portfolio. In addition, the Investment
Manager of the Fortress portfolio (Four Corners Capital Management, LLC) has sold a number of Senior
Loans from the portfolio over the past two months representing approximately 6.1% of the current portfolio
at an average price of 52% of face value.

MFPML and the Fund are not authorised deposit-taking institutions for the purposes of the Banking Act 1959 (Commonwealth of Australia), and their obligations do
not represent deposits or other liabilities of Macquarie Bank Limited ABN 46 008 583 542 (MBL). MBL does not guarantee or otherwise provide assurance in
respect of the obligations of MFPML and the Fund.



