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« DLH owns and operates an electricity transmission and distribution network

counties in Pennsylvania

Beaver and Allegheny Counties

B DLH Service Area

s DLH serves approximately 587,000 customers in Pittsburgh and the surrounding Beaver and Allegheny
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= nvestr;nent Highlights / Outlook

% Positive rate cases
— Distribution — additional US$117 million in revenue in 2007, a 42% increase over CY2006
— Transmission — additional US$27 million in revenue requested in 2007, an 87% increase over CY2006

DLH Revenue (US$m) DLH Revenue (US$m)
Distribution Rate Case Impact Transmission Rate Case Impact

CY2007 Revenue / CY2007 Revenue
/ 58.0

~87%
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397.0

~42%
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+Dist. CY2007 +Trans. CY2007
Rate Case

s Opportunities Rate Case'

1 DLH have requested a transmission revenue increase of US$27m,

- Optlmlse OrganisaﬂOnal StrUCture determination is expected by 2H Calendar 2007

— Cost reductions

— ldentify incremental transmission investment opportunities

— Invest in Information Technology infrastructure

— Divest other non-core assets 18
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N rateglc Location

R/

% To the West of DLH are major load generating states of Ohio, Indiana and Kentucky

% To the East of DLH are major load pockets of New York, Washington and Philadelphia
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ansmission Investment Opportunities
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§?Re§dlgtow Environment

® ® ®
15 August 2003 18 November 2003 6 February 2006
Joint US/Canada | US General Accounting Office issued a report into the DOE and FERC recommend to
Task Force blackouts, congress that a real-time
established Key findings: Transmission monitoring
— Infrastructure serves regional needs with problems system be implemented
in one state affecting neighbouring states

14 August 2003 19 November 2003 8 August 2005 20 July 2006
US/Canada experience | final report on causes of blackout Section 219 added FERC g~ .
extensive Power Key findings: to the Federal Power incorporating incentive
blackouts — Cleveland-Akron area is a Act mandated FERC rates Of_ refcurn for
— approx. 50 million transmission-constrained load to establish an Transmission
people affected pocket with limited generation incentive-based rate investment, comes
®  Capability @ treatment for @®into force
— Inadequate system redundancy Transmission investment

caused by stated based
transmission administration

Anderson Economic Group estimated
“The economic Impact of the 2003 Blackout was approx. US$6.4B,

with approximately half of that being incurred by the State of New York, The largest proportion of these losses
were borne by workers and investors who lost approx. US$4.2B”
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Distribution per stapled security (AUDCc)

N —

FY2005! FY2006 FY20072 FY2008

B Actual Forecast

Forecast distribution at IPO was 21.7 cps for FY2005
Distribution of 12.25 cps for the period ending 31 December 2006 was paid on 16 February 2007
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Accumulation Index
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Pérformance

'ri}y Price Performance
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If a stapled security holder invested $1,000 at IPO (13 Aug 2004) and held to 20 June 2007, assuming
distribution reinvestment, this would have grown to $2,273, representing an annual average return of approx.
45%p.a’
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DUET Accumulation Index (LHS)

Market Capitalisation (RHS)

1 Assumes investor participated in Distribution and Dividend Reinvestment Plan (DRP) — If investor did not participate in DRP, numbers would be approx. $2,074 and 38%p.a.

respectively. Past performance is not a reliable indication of future performance

Market Capitalisation (A$M)
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