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RESULTS HIGHLIGHTS
Well positioned in a market downturn

jod=Ejáåáãìã=oÉîÉåìÉ=dì~ê~åíÉÉF=éêçîáÇáåÖ=ëí~Äáäáíó=çÑ=ìåÇÉêäóáåÖ=éÉêÑçêã~åÅÉ

Ó fåÑä~íáçå=E`mfF=Ñìääó=êÉÑäÉÅíÉÇ=áå=êÉîÉåìÉë

Ó içï=Éä~ëíáÅáíó=ïáíÜ=ÑìÉä=éêáÅÉ=ãçîÉãÉåíë

rå~ÑÑÉÅíÉÇ=Äó=ÅêÉÇáí=ã~êâÉí=ÅçåÅÉêåë

Ó hçêÉ~å=ÇÉÄí=ã~êâÉíë=ïáíÜ=ëíêçåÖ=~ééÉíáíÉ=Ñçê=jodJÄ~ÅâÉÇ=~ëëÉíë

Ó b~ëÉ=çÑ=êÉÑáå~åÅáåÖ=Ä~ÅâÉÇ=Äó=jod=Å~ëÜÑäçïë

Ó oÉä~íáîÉäó=äçï=ÖÉ~êáåÖ=ïáíÜ=ä~êÖÉäó=ÑáñÉÇ=áåíÉêÉëí=çÄäáÖ~íáçåë

Ó píêçåÖ=Å~ëÜ=éçëáíáçå=ÄçíÜ=~í=jhfc=~åÇ=~ëëÉí=äÉîÉä

`Éêí~áåíó=çÑ=êÉîÉåìÉë=éêçîáÇáåÖ=ëçäáÇ=ÇáëíêáÄìíáçå=ÅçîÉê~ÖÉ

Ó dçîÉêåãÉåíJÄ~ÅâÉÇ=êÉîÉåìÉ=ÖêçïíÜ=ëìééçêíáåÖ=~=ÖêçïáåÖ=ÇáëíêáÄìíáçå=éêçÑáäÉ
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FINANCIAL PERFORMANCE
Highly profitable results

^ëëÉíë=ÅçåíáåìÉ=íç=éÉêÑçêã=ëíêçåÖäó
Ó UB=áåÅêÉ~ëÉ=áå=áåíÉêÉëí=áåÅçãÉ=Åçãé~êÉÇ=íç=íÜÉ=éêáçê=ÅçêêÉëéçåÇáåÖ=éÉêáçÇ=E“éÅéÒF

aÉãçåëíê~íÉÇ=~Äáäáíó=íç=ÅêÉ~íÉ=î~äìÉ=íÜêçìÖÜ=íïç=íê~åë~Åíáçåë=
Ó pÉÅìêáíáë~íáçå çÑ=ëÉåáçê=äç~å=áå=_~Éâó~åÖ qìååÉä=~åÇ=p~äÉ=çÑ=ÅçåîÉêíáÄäÉ=ÄçåÇë=áå=kÉï=a~ÉÖì=_ìë~å

Ó oÉ~äáëÉÇ ~=íçí~ä=çÑ=hot=TV=Äáääáçå=çÑ=Å~éáí~ä=Ö~áåë
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kçíÉW=aáîáÇÉåÇ=áåÅçãÉ=Ñêçã=fåÅÜÉçå=fåíÉêå~íáçå~ä=^áêéçêí=bñéêÉëëï~ó=ÇÉÅêÉ~ëÉÇ=íç=hot=MKR=Äáääáçå áå=Ne=OMMU=Ñêçã=hot=VKU=Äáääáçå=áå=éÅé ÇìÉ=íç=Å~éÉñ êÉëÉêîÉ=~åÇ=ÇÉÄí=é~óãÉåí=éä~ååÉÇ=Ñçê=OMMU
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lå=~å=~ÖÖêÉÖ~íÉ=Ä~ëáëI=íê~ÑÑáÅ=êÉîÉåìÉ=ÖêÉï=Äó=QKTB=çîÉê=éêáçê=ÅçêêÉëéçåÇáåÖ=éÉêáçÇ=E“éÅéÒF

qê~ÑÑáÅ=êÉëáäáÉåÅÉ=ëÜçïå=ÇÉëéáíÉ=OMB=áåÅêÉ~ëÉ=áå=ÇçãÉëíáÅ=çáä=éêáÅÉë=ÇìêáåÖ=Ne

fåÑä~íáçå=~ÇàìëíÉÇI=jodJÄ~ÅâÉÇ=êÉîÉåìÉëI=êÉëìäíáåÖ=áå=UKUB=ÖêçïíÜ=áå=íçí~ä=~ÖÖêÉÖ~íÉ=êÉîÉåìÉ=çîÉê=
éÅé

UNDERLYING ASSET PERFORMANCE
Sound traffic results

NK_~ëÉÇ=çå=~ÖÖêÉÖ~íÉ=íê~ÑÑáÅ=êÉîÉåìÉë=~åÇ=íê~ÑÑáÅ=îçäìãÉ=çÑ=ìåÇÉêäóáåÖ=~ëëÉíë=
OK_~ëÉÇ=çå=Éëíáã~íÉÇ=~ÖÖêÉÖ~íÉ=jod=éêçíÉÅíÉÇ=êÉîÉåìÉë=çÑ=íÜÉ=ìåÇÉêäóáåÖ=~ëëÉíë=áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=íÜÉ=êÉëéÉÅíáîÉ=`çåÅÉëëáçå=^ÖêÉÉãÉåí=äÉëë=qê~ÑÑáÅ=oÉîÉåìÉ=
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FINANCIAL STRENGTH
Strong balance sheet position

rå~ÑÑÉÅíÉÇ=Äó=ÅêÉÇáí=ã~êâÉí=ÅçåÅÉêåë

- jod=Å~ëÜÑäçïë ÅçåíáåìÉ=íç=~ííê~Åí=äáèìáÇáíó=áå=íÜÉ=Å~éáí~ä=ã~êâÉíë=

- mêçéçêíáçå~íÉäó=ÅçåëçäáÇ~íÉÇ=ÖÉ~êáåÖN áë=êÉä~íáîÉäó=äçï=~í=~ééêçñáã~íÉäó=PPB

- TRB=çÑ=áåíÉêÉëí=çÄäáÖ~íáçåë=~í=íÜÉ=~ëëÉí=äÉîÉä=~êÉ=ÉáíÜÉê=ÑáñÉÇ=çê=ëï~ééÉÇ=íç=ÑáñÉÇ

- tÉáÖÜíÉÇ=~îÉê~ÖÉ=ã~íìêáíó=çÑ=ëÉåáçê=ÇÉÄí=~Åêçëë=~ëëÉíë=áë=çîÉê=NM=óÉ~êë

píêçåÖ=Ä~ä~åÅÉ=ëÜÉÉí=éçëáíáçå

- mêçéçêíáçå~íÉäó=ÅçåëçäáÇ~íÉÇ=Å~ëÜ=Ä~ä~åÅÉ=çÑ=ÅáêÅ~=hot=PVR=ÄáääáçåI=ÅçåëáëíáåÖ=çÑ=hot=OOS=Äáääáçå=~åÇ=
hot=NSV=ÄáääáçåO çÑ=Å~ëÜ=éçëáíáçå=~í=íÜÉ=jhfc=~åÇ=~ëëÉí=äÉîÉäI=êÉëéÉÅíáîÉäó

- `çêéçê~íÉ=äç~å=Ñ~Åáäáíó=çÑ=hot=RMM=Äáääáçå=çÑ=ïÜáÅÜ=ORR=Äáääáçå=êÉã~áåë=ìåÇê~ïå

NK Eéêçéçêíáçå~íÉ=åÉí=ëÉåáçêLëìÄ=ÇÉÄí=H=jhfc=åÉí=ÇÉÄíF=L=Eéêçéçêíáçå~íÉ=åÉí=ëÉåáçêLëìÄ=ÇÉÄí=H=jhfc=åÉí=ÇÉÄí=H=jhfc=ã~êâÉí=Å~éáí~äáë~íáçåFI=jhfc=éêçîáÇÉÇ=ëÉåáçêI=ëìÄJÇÉÄí=~åÇ=ëÜ~êÉÜçäÇÉê=äç~å=ÉñÅäìÇÉÇ
OK ^ë=çÑ=PM=gìåÉ=OMMU=L=qçí~ä=~ÖÖêÉÖ~íÉ=Å~ëÜ=Ä~ä~åÅÉ=~í=íÜÉ=~ëëÉí=äÉîÉä=áë=hot=ROQ=Äáääáçå
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CONSTRUCTION PROGRESS
Timely construction completion expected

cáîÉ=~ÇÇáíáçå~ä=ÖêÉÉåÑáÉäÇ ~ëëÉíë=ëÅÜÉÇìäÉÇ=íç=ÄÉÅçãÉ=çéÉê~íáçå~ä=Äó=ÉåÇ=çÑ=OMMV

jçëí=~ëëÉíë=ìåÇÉê=ÅçåëíêìÅíáçå=éêçÖêÉëëáåÖ=çå=ëÅÜÉÇìäÉ

få=éêáåÅáéäÉI=ÅçåëíêìÅíáçå=Åçãé~åáÉë=ÄÉ~ê=Ñìää=ÅçåëíêìÅíáçå=êáëâë

`~ëÜ=áåàÉÅíáçåë=~êÉ=ã~ÇÉ=~ÅÅçêÇáåÖ=íç=ÅçåëíêìÅíáçå=éêçÖêÉëë

^Åíì~ä=
mêçÖêÉëë=E_F=

pÅÜÉÇìäÉÇ=
mêçÖêÉëë=E^F

B=çÑ=^Åíì~ä=î=
pÅÜÉÇìäÉ
E_FLE^F

bëíáã~íÉÇ=
`çãéäÉíáçå

pÉçìäÓ`ÜìåÅÜÉçå bñéêÉëëï~ó TUKSB= UOKSB VRKNB Oe=OMMV

fåÅÜÉçå=dê~åÇ=_êáÇÖÉ TSKTB= TSKRB NMMKPB Oe=OMMV

pÉçëìïçåJlë~åJmóìåÖí~Éâ bñéêÉëëï~ó STKOB SUKQB VUKOB Oe=OMMV

vçåÖáåJpÉçìä=bñéêÉëëï~ó= RVKSB= RUKNB NMOKSB Ne=OMMV

pÉçìä=pìÄï~ó=iáåÉ=VI=pÉÅíáçå=N N QSKSB TQKNB SOKUB Ne=OMMV

_ìë~å=kÉï=mçêí=mÜ~ëÉ=OJP= NRKNB NNKVB NOSKNB Oe=OMNN

NK réÇ~íÉÇ=~ë=çÑ=ÉåÇ=çÑ=j~êÅÜ=OMMUK=råÇÉêÖêçìåÇ=Åáîáä=ÅçåëíêìÅíáçå=ã~å~ÖÉÇ=Äó=íÜÉ=ÖçîÉêåãÉåí=Ü~Ç=Ñ~ääÉå=ÄÉÜáåÇ=ëÅÜÉÇìäÉ=Å~ìëáåÖ=íÜÉ ÅçåëíêìÅíáçå=ÇÉä~óK=jhfc=~åíáÅáé~íÉë=
íÜ~í=áíë=ÉñéÉÅíÉÇ=áåîÉëíãÉåí=êÉíìêåë=ïáää=ÄÉ=ìå~ÑÑÉÅíÉÇ=Äó=íÜáë=ÇÉä~óK=

^ë=çÑ=PM=gìåÉ=OMMU
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MACHANG BRIDGE
Open to traffic on time and on budget

qÜáêÇ=ä~êÖÉëí=Å~ÄäÉJëí~óÉÇ=ÄêáÇÖÉ=áå=hçêÉ~
Ó aáêÉÅíäó=äáåâáåÖ=íïç=ã~àçê=ÅáíáÉë=áå=dóÉçåÖë~åÖJå~ãÇçI=j~ë~å=~åÇ=`Ü~åÖïçå

Ó `çåëíêìÅíÉÇ=çå=íáãÉ=EQ=óÉ~êëF=çå=~=ÄìÇÖÉí=çÑ=hot=ORP=Äáääáçå Äó=_çìóÖìÉë ~åÇ=eóìåÇ~á=båÖáåÉÉêáåÖ

jhfc==ÅçããáííÉÇ=íç=NMMB=Éèìáíó=~åÇ=NMMB=çÑ=ëìÄJÇÉÄí
Ó `ìêêÉåíäó=ÜçäÇ=QVB=Éèìáíó=

Ó pÅÜÉÇìäÉÇ=íç=éìêÅÜ~ëÉ=êÉã~áåáåÖ=RNB=Éèìáíó=Ñçê=~ééêçñáã~íÉäó=hot OM=Äáääáçå=~í=íÜÉ=ÉåÇ=çÑ=gìäó=OMMU=N

PMJóÉ~ê=ÅçåÅÉëëáçå=ïáíÜ=jod=Ejáåáãìã=oÉîÉåìÉ=dì~ê~åíÉÉF=Ñçê=íÜÉ=Ñìää=ÅçåÅÉëëáçå=äáÑÉ
Ó jod=ìé=íç=UMB=çÑ=áåÑä~íáçåJ~ÇàìëíÉÇ=íçää=êÉîÉåìÉë=ëÉí=çìí=áå=íÜÉ=`çåÅÉëëáçå=^ÖêÉÉãÉåí=O

hÉó=ÄÉåÉÑáíë=Ñêçã=íÜÉ=~ëëÉí=áåÅäìÇÉW
Ó oÉÇìÅíáçå=áå=íê~åëáí=íáãÉ=ÄÉíïÉÉå=j~ë~å=~åÇ=`Ü~åÖïçå

Ó p~îáåÖë=áå=ÑêÉáÖÜí=~åÇ=ëÜáééáåÖ=Åçëíë

Ó jÉ~åë=çÑ=íçìêáëí=~ííê~Åíáçå

NK få=~ÅÅçêÇ~åÅÉ=ïáíÜ=íÜÉ=Éèìáíó=í~âÉçìí=~ÖêÉÉãÉåí=ëáÖåÉÇ=~í=íÜÉ=íáãÉ=çÑ=íÜÉ=áåîÉëíãÉåí=ÅçããáíãÉåí
OK `çåÅÉëëáçå=^ÖêÉÉãÉåí=ÇÉí~áäë=~êÉ=Åçåí~áåÉÇ=áå=íÜÉ=^ééÉåÇáñ=



OPMOOMOMM
OTN

220
223

220

M

NMM

OMM

PMM

QMM

RMM

SMM

cv=OMMR cv=OMMS cv=OMMT Ne=OMMU

pÉÅçåÇ=e~äÑ=
cáêëí=e~äÑ=

ëáåÅÉ=äáëíáåÖ

aáëíêáÄìíáçå=eáëíçêó=EéÉê=ëÜ~êÉF

11

DISTRIBUTION
MRG-backed distribution coverage  

Ne=OMMU=ÇáëíêáÄìíáçå=çÑ=hot=OPM=éÉê=ëÜ~êÉ
- QKRB=ÖêçïíÜ=çîÉê=Oe=OMMT=ÇáëíêáÄìíáçå
- qê~ÇáåÖ=óáÉäÇ=çÑ=TB=éÉê=~ååìãN

pçäáÇ=ÇáëíêáÄìíáçå=ÅçîÉê~ÖÉ=éçëáíáçå=íç=ÄÉ=ã~áåí~áåÉÇ
- jod=éêçîáÇáåÖ=ÅÉêí~áåíó=çÑ=É~êåáåÖë=~î~áä~ÄäÉ=Ñçê=ÑìíìêÉ=ÇáëíêáÄìíáçå
- NMKQB=åçãáå~ä=`^do=ÖêçïíÜO çÑ=~ÖÖêÉÖ~íÉ=ìåÇÉêäóáåÖ=êÉîÉåìÉë=çîÉê=íÜÉ=åÉñí=U=óÉ~êë

NK _~ëÉÇ=çå=ëÜ~êÉ=éêáÅÉ=çÑ=hot=SIRMM=éÉê=ëÜ~êÉ=~ë=~í=PM=gìåÉ=OMMU
OK ^ëëìãÉë=PB=áåÑä~íáçå

(KRW)
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CONCLUSION
MKIF’s unique strengths providing safe investment haven

fåÑä~íáçå=ÜÉÇÖÉÇI=jodJÄ~ÅâÉÇ=êÉîÉåìÉë=éêçîáÇáåÖ=ÅÉêí~áåíó=çÑ=ãáåáãìã=éÉêÑçêã~åÅÉ

píêçåÖ=Ñáå~åÅá~ä=éçëáíáçå=ïáíÜ=ÇÉÉé=éçÅâÉí=çÑ=Å~ëÜ=~åÇ=~ííê~ÅíáîÉ=ÇÉÄí=éêçÑáäÉ

i~êÖÉäó=áããìåÉ=Ñêçã=ÅêÉÇáí=ã~êâÉí=îçä~íáäáíó

`Éêí~áåíó=çÑ=êÉîÉåìÉ=ÖêçïíÜI=Ñáå~åÅá~ä=ëí~Äáäáíó=~åÇ=~ÇÇáíáçå~ä=R=~ëëÉíë=ÄÉÅçãáåÖ=çéÉê~íáçå~ä=Äó=

OMMV=éêçîáÇÉ=~=ëçäáÇ=éä~íÑçêã=íç=ëìëí~áå=~=ÖêçïáåÖ=ÇáëíêáÄìíáçå=éêçÑáäÉ



^ = i b ^ a f k d = f k c o ^ p q o r ` q r o b=

f k s b p q l o f k = h l o b ^=

j^`nr^ofb=hlob^=
fkco^pqor`qrob=======
crka

jhfc

^ééÉåÇáÅÉë
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j~íìêáíó=çÑ=
íÜÉ=~ëëÉí

^îÉê~ÖÉ=Ç~áäó=íê~ÑÑáÅ=

Eåç=çÑ=îÉÜáÅäÉëF

^îÉê~ÖÉ=Ç~áäó=êÉîÉåìÉ=

Ehot=íÜçìë~åÇFN

Ne=OMMT Ne=OMMU `Ü~åÖÉ Ne=OMMT Ne=OMMU `Ü~åÖÉ

`ÜÉçå~åJkçåë~å bñéêÉëëï~ó= dêçïíÜ PNINNP PNISNN NKSB ONTITVQ OOSIVNU QKOB

dï~åÖàì pÉÅçåÇ=_Éäíï~óI=pÉÅíáçå=N= j~íìêÉ PSIPVT PRISNM JOKOB PNIVTV PNINUS JOKRB

dï~åÖàì pÉÅçåÇ=_Éäíï~óI=pÉÅíáçå=PJN o~ãéJìé OMIVVV OQINQT NRKMB NSIVSO NVIQOT NQKRB

_~Éâó~åÖ qìååÉä= j~íìêÉ SUIVPN STIONU JOKRB QQIMST QVIOQP NNKTB

pççàìåÖë~å qìååÉä= dêçïíÜ QMINQP PVIPSV JNKVB OSISQV OVIUVN NOKOB

fåÅÜÉçå=fåíÉêå~íáçå~ä=^áêéçêí=bñéêÉëëï~ó= dêçïíÜ SSIUTU SRIUMT JNKSB PSRIMTV PUMIMNN QKNB

tççãóìåë~å qìååÉä= dêçïíÜ NVIMNS NVIVTS RKMB PPINSQ PQITVR QKVB

a~ÉÖì=QíÜ=_Éäíï~ó=b~ëí j~íìêÉ NUISPU NUIOUQ JNKVB NUISST NUIPOT JNKUB

^ÖÖêÉÖ~íÉÇ=ÖêçïíÜ=ê~íÉ= EMKMPBF QKTB

tÉáÖÜíÉÇ=~îÉê~ÖÉ=ÖêçïíÜ=ê~íÉO MKOB RKOB

N oÉîÉåìÉ=ÑáÖìêÉë=Çç=åçí=áåÅäìÇÉ=~åó=ÅçãéÉåë~íáçå=êÉÅÉáîÉÇ=çê=êÉÅÉáî~ÄäÉ=Ñêçã=ÖçîÉêåãÉåí=ÅçìåíÉêé~êíáÉëI=áåÅäìÇáåÖ=ãáåáãìã=êÉîÉåìÉ Öì~ê~åíÉÉ=EjodF=é~óãÉåíë=~åÇ=ÅçãéÉåë~íáçå=Ñçê=ÇÉä~óÉÇ=
íçää=áåÅêÉ~ëÉëI=Äìí=Çç=áåÅäìÇÉ=êÉáãÄìêëÉãÉåí=çÑ=íçää=ÉñÉãéíáçåë=Ñçê=Åçåí~áåÉê=íêìÅâë=áå=êÉä~íáçå=íç=_~Éâó~åÖ qìååÉä=~åÇ=pççàìåÖë~å qìååÉäK

O tÉáÖÜíÉÇ=~îÉê~ÖÉ=ÖêçïíÜ=Å~äÅìä~íÉÇ=ÅçåëáÇÉêáåÖ=íÜÉ=êÉîÉåìÉ=ëáòÉ=çÑ=É~ÅÜ=~ëëÉí=~åÇ=íÜÉ=jhfcÛë=Éèìáíó=áåíÉêÉëí=áå=É~ÅÜ=ÅçåÅÉëëáçå=Åçãé~åó=

TRAFFIC PERFORMANCE
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INCOME STATEMENTS

cv=OMMT Ne=OMMT Ne=OMMU `Ü~åÖÉ

léÉê~íáåÖ=oÉîÉåìÉ NRMIQUM UMIVRR NRQITVO VNB

fåíÉêÉëí=fåÅçãÉ NQMIPSP SUITRQ TQIRNP UB

^êê~åÖÉãÉåí=ÑÉÉë UTR UTR OIUVR OPNB

aáîáÇÉåÇ=fåÅçãÉ VIUQO VIUQO QUO EVRBF

içëë=çå=î~äì~íáçå=çÑ=ÇÉÄí=ëÉÅìêáíáÉë EPITUSF ENIQQMF EOIVOOF NMPB

d~áå=çå=ë~äÉ=çÑ=äç~åë=êÉÅÉáî~ÄäÉN J J OQIQRQ k^

d~áå=çå=ë~äÉ=çÑ=ÇÉÄí=ëÉÅìêáíáÉëN J J RQIVQS k^

líÜÉê=fåÅçãÉ PINUS OIVOQ QOQ EUSBF

léÉê~íáåÖ=bñéÉåëÉ SUIQQV QUISPT OSITUO EQRBF

j~å~ÖÉãÉåí=ÑÉÉ POINPV NRIUVN NQIVOS ESBF

mÉêÑçêã~åÅÉ=ÑÉÉO OTIPQN OTIPQN J ENMMBF

fåíÉêÉëí=ÉñéÉåëÉ NITOO TM SISMR VPPSB

líÜÉê=ÉñéÉåëÉë TIOQT RIPPR RIORN EOBF

kÉí=mêçÑáí= UOIMPN POIPNU NOUIMNM OVSB

EråáíW=hot=ãáääáçåF

NK fåÅäìÇáåÖ=íÜÉ=Ö~áå=çå=ë~äÉ=çÑ=äç~åë=êÉÅÉáî~ÄäÉ=íç=_~Éó~åÖ qìååÉä=~åÇ=çÑ=ÇÉÄí=ëÉÅìêáíáÉë=íç=kÉï=a~ÉÖì=_ìë~å==bñéêÉëëï~ó
OK fåÅäìÇáåÖ=éÉêÑçêã~åÅÉ=ÑÉÉ=çÑ=hot=OTKP=Äáääáçå êÉä~íáåÖ=íç=çìíJéÉêÑçêã~åÅÉ=çîÉê=OåÇ=èì~êíÉê=áå=OMMTK=lå=~=èì~êíÉêäó=Ä~ëáëI=íÜÉ=ã~å~ÖÉãÉåí=Åçãé~åó=çÑ=jhfc=áë=ÉäáÖáÄäÉ=íç=É~êå=~=

éÉêÑçêã~åÅÉ=ÑÉÉ=áÑ=íÜÉ=jhfc=^ÅÅìãìä~íáçå=fåÇÉñ=çìíéÉêÑçêãë=íÜÉ=ÄÉåÅÜã~êâ=êÉíìêå=çÑ=UB=éK~K

kçåJÅçåëçäáÇ~íÉÇ=Ñáå~åÅá~ä=áåÑçêã~íáçå=
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BALANCE SHEETS

OPQIVMQNNPIMMViçåÖJíÉêã=ÇÉÄíë

TIPQOUINPVj~å~ÖÉãÉåí=ÑÉÉ=é~ó~ÄäÉ

PNJaÉÅJMT PMJgìåJMU

qçí~ä=^ëëÉíë NIUOQIVVN OIMMPITOT

ⅠK=fåîÉëíÉÇ=^ëëÉíë NISSUIQVP NIUSPIQUO

`~ëÜ ~åÇ=ÇÉéçëáíë= UPIRPM OOSIPQS

iç~åë=êÉÅÉáî~ÄäÉ NIMTMIOVN NIMTMIUVS

bèìáíó=ëÉÅìêáíáÉë QTPIRMQ RSSIOQM

aÉÄí=pÉÅìêáíáÉë QNINSU J

ⅡK=líÜÉêë=EoÉÅÉáî~ÄäÉëI=éêÉé~óãÉåíëI=ÉíÅKF NRSIQVU NQMIOQR

qçí~ä=iá~ÄáäáíáÉë NOOIOVP OQQINUS

^ÅÅçìåíë=é~ó~ÄäÉë NON P

líÜÉê=äá~ÄáäáíáÉë NIMOQ NIVPT

qçí~ä=pÜ~êÉÜçäÇÉêëÛ bèìáíó NITMOISVU NITRVIRQN

qçí~ä=iá~ÄáäáíáÉë=~åÇ=pÜ~êÉÜçäÇÉêëÛ bèìáíó NIUOQIVVN OIMMPITOT

^ëëÉí fíÉã= Ne=OMMU

j~ÅÜ~åÖ _êáÇÖÉ
bèìáíó= QIPRU

pìÄ=aÉÄí RIQUQ

fåÅÜÉçå=dê~åÇ=_êáÇÖÉ

bèìáíó TIVTM

pìÄ=aÉÄí VIUPP

pÉåáçê=aÉÄí NQIOQV

vçåÖáåJpÉçìä=bñéêÉëëï~ó
bèìáíó NVIQTO

pìÄ=aÉÄí PNINMM

_ìë~å=kÉï=mçêí
bèìáíó NUIVON

pìÄ=aÉÄí OSINOM

_~Éâó~åÖ qìååÉä
bèìáíó OPV

pìÄ=aÉÄí NITRQ

pÉçëìïçåJlë~åJmóìåÖí~Éâ pìÄ=aÉÄí SMM

pÉçìä=jÉíêç=V
bèìáíó QMIVUT

pìÄ=aÉÄí PPIQSM

qçí~ä ONQIRQT

`~éáí~ä=fåàÉÅíáçå=áåíç=jhfc=áåîÉëíãÉåíë

G=bñÅäìÇáåÖ=íê~åë~Åíáçå=Åçëíë

EråáíW=hot=ãáääáçåF

EråáíW=hot=ãáääáçåF

kçåJÅçåëçäáÇ~íÉÇ=Ñáå~åÅá~ä=áåÑçêã~íáçå=



UPIRPMN

OUNISTM

ENVUINQMF

EPMISMOF

ENQOIPPRF

NNOIMMM

EOSTF

ENSTIRPUF

ESUIOMUF

ENVSIQPOF

EOSQISQMF

VTINMO

J

J

VTINMO

cvOMMT

k^NTOIMMMJp~äÉ=çÑ=äç~åë=êÉÅÉáî~ÄäÉ

k^NMUIPNVJp~äÉ=çÑ=ÇÉÄí=ëÉÅìêáíáÉë

QBRVIOQRRSIUQTfåíÉêÉëí=áåÅçãÉ=~åÇ=çíÜÉê

OOSIPQS

UPIRPM

NQOIUNS

QRIUPO

ETNINSUF

NNTIMMM

VSIVUQ

EOUIMPPF

EONQIRQTF

EOQOIRUMF

PPVIRSQ

Ne=OMMU

PVB

ETMBF

k^

k^

J

TPSB

k^

ONB

NORB

NMRB

QVUB

`Ü~åÖÉ

ENNUIUTVFkÉí=áåÅêÉ~ëÉ=EÇÉÅêÉ~ëÉF=áå=Å~ëÜ=~åÇ=ÇÉéçëáíë

NSOITVN`~ëÜ=~åÇ=ÇÉéçëáíë=~í=ÉåÇ=çÑ=íÜÉ=éÉêáçÇ

OUNISTM`~ëÜ=~åÇ=ÇÉéçëáíë=~í=ÄÉÖáååáåÖ=çÑ=íÜÉ=éÉêáçÇ

ERTINSUF

ETNINSUF

NQIMMM

ESNITNNF

EOPIOMVF

EVRIPQVF

ENNUIRRUF

RSIUQT

Ne=OMMT

mêçÅÉÉÇë=Ñêçã=äçåÖJíÉêã=ÇÉÄíI=åÉí

kÉí=Å~ëÜ=éêçîáÇÉÇ=Äó=EìëÉÇ=áåF=Ñáå~åÅáåÖ=~ÅíáîáíáÉë

aáëíêáÄìíáçåë=é~áÇ

pÜ~êÉ=áëëì~åÅÉ=Åçëíë

`~ëÜ=Ñäçïë=Ñêçã=Ñáå~åÅáåÖ=~ÅíáîáíáÉëW

kÉí=Å~ëÜ=éêçîáÇÉÇ=Äó=EìëÉÇ=áåF çéÉê~íáåÖ=~ÅíáîáíáÉë

cÉÉë=~åÇ=ÉñéÉåëÉë

fåîÉëíãÉåíë=

`~ëÜ=çìíÑäçïë=Ñêçã=çéÉê~íáåÖ=~ÅíáîáíáÉëW

`~ëÜ=áåÑäçïë=Ñêçã=çéÉê~íáåÖ=~ÅíáîáíáÉë

`~ëÜ=Ñäçïë=Ñêçã=çéÉê~íáåÖ=~ÅíáîáíáÉëW

EråáíW=hot=ãáääáçåF

NK jhfc=êÉÅÉáîÉÇ=Å~ëÜ=éêçÅÉÉÇë=çÑ=hot=NTO=Äáääáçå g~åì~êó=OMMU=Ñêçã=íÜÉ=ëÉÅìêáíáë~íáçå=çÑ=_~Éâó~åÖ qìååÉä=pÜ~êÉÜçäÇÉêë=äç~åI=~åÇ=hot=NMU=Äáääáçå=áå=
j~êÅÜ=Ñêçã=íÜÉ=ë~äÉ=çÑ=íÜÉ=ÅçåîÉêíáÄäÉ=ÄçåÇë=áëëìÉÇ=Äó=a~ÉÖì=_ìë~å=bñéêÉëëï~ó=`çKI=iíÇK

CASHFLOW STATEMENTS

17
kçåJÅçåëçäáÇ~íÉÇ=Ñáå~åÅá~ä=áåÑçêã~íáçå=
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PORTFOLIO
Well balanced, diversified portfolio

^ë=çÑ=PM=gìåÉ==OMMU=

mçêíÑçäáç=`çãéçëáíáçå=Äó=^ëëÉíN

^ë=çÑ=PM=gìåÉ=OMMU=

mçêíÑçäáç=`çãéçëáíáçå=Äó=mÜ~ëÉ=~åÇ=qóéÉ

QKTB

pìÄï~ó
PKRB

qçää=oç~Çë
UQKPB

mçêí
NOKOBplmb

PKUB

vpb
VKTB

fd_
NSKRB

pjV
PKRB

p`b
SKQB

j`_
aQ

QKOB

_km
NOKOB

pf`i
SKQB

`kb
NOKTB

tf`
NKMB

h_f`i
UKVB

_vqi
MKNB hoo`

QKUB

k^e`
RKNB

Construction
52.0%

Growth
25.2%

Mature
13.3%

Ramp-up
9.5%

Equity
34.0%

Sub debt
43.7%

Senior debt
22.3%

NK cìää=å~ãÉ=çÑ=É~ÅÜ=~ëëÉí=Åçåí~áåÉÇ=áå=^ééÉåÇáÅÉë=Ó ëäáÇÉ=OO
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MACHANG BRIDGE

Ó léÉåÉÇ==íç=íê~ÑÑáÅ=çå=NR=gìäó=OMMU

Ó NKTâã=Çì~ä=íïçJä~åÉ=ÄêáÇÖÉ=

Ó cáêëí=ÇáêÉÅí=äáåâ=ÄÉíïÉÉå=íÜÉ=ÅáíáÉë=çÑ=j~ë~å=~åÇ=`Ü~åÖïçåI=íÜÉ=
íïç=ã~àçê=áåÇìëíêá~ä=ÅáíáÉë=áå=ëçìíÜÉ~ëíÉå hçêÉ~=

Ó `çåëíêìÅíáçå=ÅçãéäÉíÉÇ=çå=íáãÉ=áå=Q=óÉ~êë=~åÇ=çå=ÄìÇÖÉí=çÑ=
~ééêçñáã~íÉäó=hot=ORP=Äáääáçå=

dçîÉêåãÉåí=^ìíÜçêáíó

`çåÅÉëëáçå=qÉêã

qÉêãáå~íáçå=m~óãÉåí

dóÉçåÖë~åÖå~ã mêçîáåÅá~ä=dçîÉêåãÉåí EdpkaF

PM=óÉ~êë

`çåëíêìÅíáçå=C=çéÉê~íáçå=ÅçîÉê~ÖÉ

dì~ê~åíÉÉ=aìê~íáçå PM=óÉ~êë

jáåáãìã=dì~ê~åíÉÉ UMB=çÑ=~ååì~ä=`^=éêçàÉÅíÉÇ=êÉîÉåìÉ=

NOMB=çÑ=~ååì~ä=`^=éêçàÉÅíÉÇ=êÉîÉåìÉ=oÉîÉåìÉ=`~é

N=qçää=áåÅêÉ~ëÉ=~ääçïÉÇ=çåÅÉ=~=óÉ~êI=ÉëÅ~ä~íáçå=áë=Ä~ëÉÇ=çå=`mf=çÑ=éêÉîáçìë=óÉ~ê=

léÉê~íáçå=`çããÉåÅÉãÉåí NR=gìäó=OMMU=

fåáíá~ä=qçää=o~íÉN hot=OIQMM=Eëã~ää=îÉÜáÅäÉF=

jhfc=`çããáíãÉåí

j~ÅÜ~åÖ _êáÇÖÉ=lîÉêîáÉï

pìÄçêÇáå~íÉÇ=äç~å= NMMB RNKO

bèìáíó= QVB OTKU

bèìáíó=Eí~âÉJçìíF= RNB ^ééêçñ=OMKM

jhfcÛë=íçí~ä=áåîÉëíãÉåí NMMB VVKM

fåîÉëíãÉåí=qóéÉ mÉêÅÉåí~ÖÉ ^ãçìåí=Ehot=ÄåF

`çåÅÉëëáçå=^ÖêÉÉãÉåí
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MACHANG BRIDGE (cont’d)

qçää=êÉîÉåìÉ=ÑçêÉÅ~ëí=ìåÇÉê=íÜÉ=ÅçåÅÉëëáçå=~ÖêÉÉãÉåíN

vÉ~ê oÉîÉåìÉ=cçêÉÅ~ëí vÉ~ê oÉîÉåìÉ=cçêÉÅ~ëí vÉ~ê oÉîÉåìÉ=cçêÉÅ~ëí vÉ~ê oÉîÉåìÉ=cçêÉÅ~ëí vÉ~ê oÉîÉåìÉ=cçêÉÅ~ëí

OMMU NRKR OMNQ OSKM OMOM PMKQ OMOS PQKM OMPO PTKO

OMMV ONKR OMNR OSKV OMON PNKM OMOT PQKS OMPP PTKT

OMNM OOKQ OMNS OTKS OMOO PNKR OMOU PRKO OMPQ PUKP

OMNN OPKO OMNT OUKR OMOP POKO OMOV PRKT OMPR PUKU

OMNO OQKN OMNU OVKP OMOQ POKU OMPM PSKO OMPS PVKP

OMNP ORKO OMNV OVKU OMOR PPKQ OMPN PSKT OMPT PVKV

OMPU NMKM

(Unit: KRW billion) 

1 Real price as at 15 August, 2001, excluding VAT
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pÉÅìêáíáë~íáçå çÑ=_~Éâó~åÖ qìååÉä p~äÉ=çÑ=kÉï=a~ÉÖì=_ìë~å=`_

qáãáåÖ g~åì~êó OMMU j~êÅÜ=OMMU

aÉëÅêáéíáçå pÉÅìêáíáë~íáçå çÑ=íÜÉ=ëÜ~êÉÜçäÇÉê=äç~å=áå=_~Éâó~åÖ qìååÉä=
iíÇK=áåîçäîáåÖ=áëëì~åÅÉ=çÑ=~ëëÉíJÄ~ÅâÉÇ=ëÉÅìêáíáÉë=ÄçåÇë

aáîÉëíãÉåí=çÑ=jhfc=ÜÉäÇ=ÅçåîÉêíáÄäÉ=ÄçåÇë=áëëìÉÇ=Äó=
kÉï=a~ÉÖì=_ìë~å=bñéêÉëëï~ó

s~äìÉ ^=íçí~ä=áëëìÉ=~ãçìåí=çÑ=hot=NTO=Äáääáçå= ^=íçí~ä=ë~äÉ=ÅçåëáÇÉê~íáçå=çÑ=hot=NMUKP=Äáääáçå=

mêáÅáåÖ _çåÇë=Ü~îÉ=ÄÉÉå=éêáÅÉÇ=~í=VMÄéë=ã~êÖáå=çîÉê=NMóê=hçêÉ~å=
íêÉ~ëìêáÉëI=çê=SKTPB
oÉÅÉáîÉÇ=“^^^Ò ÇçãÉëíáÅ=ê~íáåÖ=ëìééçêíÉÇ=Äó=ÅêÉÇáí=ïê~é=
éêçîáÇÉÇ=Äó=pÜáåÜ~å=_~åâ

`áêÅ~=PNB=foo=éÉê=~ååìã=ëáåÅÉ=áåîÉëíãÉåí
^ÅÅçìåíáåÖ=Ö~áå=çÑ=hot=RQKV=Äáääáçå=
hÉó=íÉêãë=çÑ=íÜÉ=ÅçåîÉêíáÄäÉ=ÄçåÇëW

J fåîÉëíãÉåí=çÑ=hot=PO=Äáä áå=OMMP
J R=óÉ~êI=òÉêç=Åçìéçå=ÄçåÇë=áëëìÉÇ=áå=pÉé=OMMP
J VB=áåíÉêÉëí=éÉê=~ååìã

qê~åë~Åíáçå=
ê~íáçå~äÉ

oÉÅóÅäáåÖ=ã~íìêÉ=~ëëÉíë=íç=ÑìåÇ=É~êäó=ëí~ÖÉ=éêçàÉÅíë
fããÉÇá~íÉ=ëçìêÅÉ=çÑ=Å~ëÜ=
píêìÅíìêÉÇ=íç=Å~éíìêÉ=ÑìíìêÉ=ìéëáÇÉ=
s~äáÇ~íáçå=çÑ=jhfc=áåíêáåëáÅ=î~äìÉ
mêççÑ=çÑ=~ëëÉí=êÉJê~íáåÖ=ëíçêó

pçìêÅÉ=çÑ=Å~ëÜ=íç=é~ó=Ççïå=ÇÉÄí=~åÇ=ëÉêîáÅÉ=
áåîÉëíãÉåí=ÅçããáíãÉåíë
oÉéêÉëÉåíÉÇ=ãáåçêáíó=áåíÉêÉëí=çÑ=SB=áÑ=ÅçåîÉêíÉÇ

TRANSACTIONS
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PORTFOLIO

NK fåÅäìÇÉë=hot=PKO=Äáääáçå=ïçêâáåÖ=Å~éáí~ä=Ñ~Åáäáíó=ïáíÜ=áåíÉêÉëí=ê~íÉ=çÑ=NRB
OK ^ëëìãÉë=Ñìää=í~âÉ=çìí=çÑ=ëéçåëçê=Éèìáíó=Ñçê=~=ÑáñÉÇ=ëìã=~í=íÜÉ=íáãÉ=çÑ=çéÉê~íáçå=ÅçããÉåÅÉãÉåí=EÖáîáåÖ=jhfc=NMMB=Éèìáíó=áåíÉêÉëí=áå=ÅçåÅÉëëáçå=Åçãé~åóF
PK fåÅäìÇÉë=jhfcÛë=ÅçããáíãÉåí=íç=~ÅèìáêÉ=~å=~ÇÇáíáçå~ä=POB=Éèìáíó=áåíÉêÉëí=~í=íÜÉ ã~ñáãìã=çÑ=î~êá~ÄäÉ=éêáÅÉ=ê~åÖÉ=~ÖêÉÉÇ=ïáíÜ=éêçàÉÅí=ëéçåëçêë=EáåÅêÉ~ëáåÖ=jhfcÛë=Éèìáíó=ëí~âÉ=íç=STBF

^ë=çÑ=PM=gìåÉ=OMMU
Commitment (KRW billion) & Debt interest rate (% per annum)

Name Abbrv. Equity Ownership (%) Sub Debt
Interest 

rate Sr Debt
Interest 

rate Total 

Incheon International Airport Expressway NAHC 58.2 24.1 51.7 13.9 - 109.9

Baekyang Tunnel BYTL 1.2 100.0 - 1.7 15.0 2.9

Gwangju 2nd Beltway Section 3-1 KRRC 28.9 75.0 - 73.3 7.85 102.2

Gwangju 2nd Beltway Section 1 KBICL 13.1 100.0 35.2 1 20.0 142.0 10.0 190.3

Woomyunsan Tunnel WIC 20.3 36.0 - - 20.3

Cheonan-Nonsan Expressway CNE 87.7 60.0 182.3 8.0 - 270.0

Soojungsan Tunnel SICL 47.1 100.0 19.3 20.0 70.2 8.5 136.6

Daegu 4th Beltway, East D4 57.5 85.0 32.0 17.0 - 89.5

Machang Bridge MCB 49.6 49.0/100.0 2 51.2 20.0 - 100.8

Seoul-Chuncheon Expressway SCE 48.6 15.0 87.4 11.0 - 136.0

Seoul Subway Line 9 SM9 40.9 24.5 33.5 15.0 - 74.4

Incheon Grand Bridge IGB 74.5 41.0 89.4 12.0 188.0 8.0 351.9

Yongin–Seoul Expressway YSE 129.6 35.0/67.0 3 77.0 13.0 - 206.6

Seosuwon-Osan-Pyungtaek Expressway SOPE - - 80.0 9.0 - 80.0

Busan New Port Phase 2-3 BNP 66.4 30.0 193.0 10.0 - 259.4

Total 723.6 932.0 475.2 2,130.8

Percentage (%) 34.0 43.7 22.3 100.0


