
Changes to the Macquarie Super and Pension Consolidator 
Product Disclosure Statement effective 1 April 2014

From 1 April 2014, there will be a number of changes made to the Super and Pension Consolidator Product Disclosure 
Statement (PDS) and supporting documents. This significant event notice provides you with the required 30 days’ notice 
and sets out the key changes that may impact your account. 

The new PDS and supporting documents will be available at macquarie.com.au/wrapofferdocs from 1 April 2014. 

Significant event notice
Macquarie Wrap

What are the key changes?
New investment limits
Macquarie Investment Management Limited (MIML) as 
trustee for the Macquarie Superannuation Plan, applies 
investment limits for all Macquarie Super and Pension 
accounts. These limits are regularly reviewed to ensure 
they remain appropriate and to ensure MIML meets its 
legal obligations as trustee.

These legal obligations require trustees to implement a 
sound investment governance framework and to manage 
investments in a manner consistent with the interests of 
beneficiaries.

The new Superannuation Prudential Standard on 
Investment Governance issued by the Australian Prudential 
Regulation Authority (APRA) as part of the Stronger Super 
reforms, has provided an opportunity to review the existing 
limits. New investment limits will apply from 1 April 2014.

The investment limits have been set based on the risk 
parameters of the securities on the menu and will continue 
to provide your adviser with flexibility to construct portfolios 
to best suit your retirement goals.

Why are investment limits applied?

Given the importance of diversification, the Trustee applies 
limits when you purchase certain investments that are 
available on the Investment Menu. These limits, which are 
based on the risk parameters of the investments selected, 
are designed to encourage diversification and liquidity to 
meet payments.

Please note: limits do not eliminate the risk of large 
losses or insufficient liquidity. We will inform you 
and your adviser at least annually if you exceed 
these limits.

What are the new investment limits? 

The investment limits will be contained within the 
Investment Menu and are subject to change from time to 
time at the discretion of the Trustee. The Trustee overrides 
or imposes limits additional to those described below 
where it believes this is consistent with the best interest of 
members.
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Investment type
Maximum of your balance 
that can be invested

Australian listed securities

Any single Australian 
listed security

Any security within the S&P/ASX 100 index 25% (per security)

Any security within the S&P/ASX 200 index 
(and not in the S&P/ASX 100 index) 

15% (per security)

Any security outside the S&P/ASX 200 index 10% (per security)

Aggregate Australian 
listed security limits

All securities outside the S&P/ASX 200 index 40% (in total)

All securities outside the S&P/ASX 300 index 20% (in total)

All securities in any single S&P/ASX Global Industry Classification 
System (GICS) industry group

50% (in total)

All options and warrants 25% (in total)

All securities outside the All Ordinaries index with insufficient liquidity1 0% (in total)

Managed investments

Any single managed 
investment

Moderately diversified investments2 50% (per investment)

Non-diversified investments3 10% (per investment)

All Eligible Investments

Aggregate Eligible 
Investment limits

Investments with, or greater potential for, limited liquidity4 40% (in total)

Please note: No limits apply to investments in the Cash Hub or term deposits.

1  Australian listed securities with a 180 day average total trading value of less than $A100,000 unless market maker support or off market liquidity 
is available to the satisfaction of the Trustee.

2  As assessed by the Trustee from time to time relative to its investment strategy. For example sector, region or theme specific investments within 
the Australian shares investment strategy.

3 As assessed by the Trustee from time to time relative to its investment strategy. For example concentrated direct property, single currency, single 
commodity or otherwise concentrated investments relative to their particular investment strategy.

4  As assessed by the Trustee from time to time. Australian listed securities with a 180 day average total trading value of less than $A100,000 
unless market maker support or off market liquidity is available to the satisfaction of the Trustee. Managed investments with suspended 
redemptions, periodic redemption facilities or where the underlying assets heighten the potential of portfolio-wide liquidity restrictions.

Where applicable, ASX listed securities are classified in 
accordance with the definitions of the exchange. The 
value of options, warrants and hybrids (or equivalents) 
related to a different listed security or managed 
investment, may be added to the value of such related 
investment for the assessment of investment limits.

In some instances Australian listed securities may be 
treated as a ‘managed investment’ for the purposes of 
applying the investment limits where the Trustee deems 
this to be more consistent with the underlying investment 
characteristics of the security (mostly applicable to 
Exchange-Traded Funds (ETFs), Listed Investment Trusts 
(LITs), Listed Investment Companies (LICs) or listed 
property investments). 

What happens if I am outside of the new limits?

The investment limits will apply at the time of purchase 
from 1 April 2014. If you currently have positions above 
the new investment limits as at 1 April 2014, you will 
not be able to purchase more of that asset or class of 
assets. If you have any questions about this, please 
speak with your adviser. 
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New investment option coming soon 
– Separately Managed Accounts
Separately Managed Accounts (SMAs) will be introduced 
in the coming months to provide further investment 
choice. SMAs are a type of managed investment scheme 
but with greater transparency. Minimum investment 
amounts will be subject to the SMA provider.

Updated fees and charges
Brokerage 

The rate of brokerage charged for Australian listed 
securities trades through the Authorised Broker via Wrap 
online has changed. This charge only applies if you trade 
in Australian listed securities online.

Old brokerage New brokerage

For transactions valued up 
to and including $50,000, 
brokerage charged is 
$31.90. For transactions 
valued at greater than 
$50,000, brokerage 
charged is 0.33% of the 
amount transacted.

Brokerage will apply on all 
Australian listed security 
transactions placed online 
through the Authorised 
Broker at a rate of 0.12% 
of the amount transacted 
up to a maximum 
brokerage charge of $100. 
A minimum brokerage 
charge of $30 applies to 
each online Australian listed 
security transaction. 

Separately Managed Account administration fee 

If you invest in SMAs, an administration fee of up to $25 
per month will apply.

Privacy information
From 12 March 2014, Australian privacy laws will be 
changing and Macquarie’s Privacy Policy will be updated 
to include new information about:

• the way we collect and handle your personal 
information, including the sources we use to collect 
information about you

• who we may exchange your information with and 
where they are located (including what laws we may 
be required to disclose information under)

• your right to request access to, or correct, the 
information we hold about you and how you can 
make a complaint.

For further information, please visit macquarie.com.au 

Further information
The new PDS will be available online from 1 April 2014 at macquarie.com.au/wrapofferdocs. If you require further 
information on these changes, please contact your adviser. 
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To contact Macquarie, call 1800 025 063, visit macquarie.com.au, email wrapsolutions@macquarie.com 
or send mail to Macquarie Wrap GPO Box 4045 Sydney NSW 2001

Capitalised terms referred to in this document have the same meaning as those set out within the Super and Pension Consolidator Product Disclosure Statement (PDS) effective 
from 1 April 2014.

Macquarie Investment Management Limited ABN 66 002 867 003 AFSL 237 492 RSEL L0001281 (MIML) is the trustee of Macquarie Super and Pension Consolidator, part of the 
Macquarie Superannuation Plan R1004496 (Fund). In deciding whether to acquire or continue to hold an investment you should consider the current Product Disclosure Statement 
(PDS) which is available from us.

This information has been prepared by MIML and does not take into account your objectives, financial situation or needs. Before acting on this information you should consider 
whether it is appropriate to your situation. We recommend you obtain financial, legal and taxation advice before making any financial investment decision.

Investments in the Fund, other than any holdings in term deposits or other deposits with Macquarie Bank Limited ABN 46 008 583 542, are not deposits with or other liabilities of 
Macquarie Bank Limited or of any Macquarie Group company, and are subject to investment risk, including possible delays in repayment and loss of income or principal invested. 
Neither Macquarie Bank Limited, MIML, Macquarie Life Limited ABN 56 003 963 773 AFSL 237497, nor any other investment managers referred to in relevant PDS, nor any other 
member company of the Macquarie Group guarantees the performance of the Fund or the repayment of capital from the Fund or any particular rate of return of the investments 
purchased through the Fund.


